2021-2022 FINAL BUDGET MIRACOSTA COLLEGE

GENERAL INFORMATION

FUND DESCRIPTIONS

GOVERNMENTAL

Governmental funds are used to

frack information on resources
associated with the District’s
educational objectives.

GENERAL FUND

Restricted
Unrestricted

DEBT SERVICE
Bond Interest & Redemption
CAPITAL PROJECTS

Capital Outlay Projects
General Obligation Bond

FUND

m Associated Student
Government

General Fund—Unrestricted

PROPRIETARY FIDUCIARY

Fiduciary funds account for assets
held on behalf of another party
for which the District has some
discretfionary authority.

Proprietary funds are for tfracking
District activities similar to those
used in private-sector accounting
due to their income-producing
character.

TRUST FUNDS

Associated Student
Government

ENTERPRISE FUNDS

Bookstore
Cafeteria

INTERNAL SERVICE
Self-Insurance

Student Center Fee
Student Representation Fee
Student Financial Aid
Other Trust Fund

Used to account for resources available for the general District operations and support for
educational programs.

Restricted monies are from an external source that requires the monies be used for a
specific purpose or purposes.

Used to account for the accumulation and expenditure of monies for the acquisition or
construction of significant capital outlay items and scheduled maintenance and special
repairs projects.

Designated to account for the proceeds from the sale of the bonds under Proposition 39,
and the related expenditures related to the acquisition and construction of the projects
voted and approved by the local property owners.

Receives the proceeds derived from the bookstore operations. All necessary expenses for
the bookstore may be paid from generated revenue.

Receives all monies from the sale of food or any other services performed by the
cafeteria. Costs incurred from the operation and maintenance of the cafeteria are paid
from this fund.

These monies are held in trust by the District for its organized student body associations,
excluding clubs.

Accounts for moneys collected to be expended to provide support for students or
representatives who may be stating their positions and viewpoints before city, county,
and district government, and before offices and agencies of the state and federal
government, Effective January 1, 2020, 50% of the fees collected will be expended to
support the Student Senate of the California Community Colleges (SSCCC).

Accounts for monies collected by the District for the purpose of establishing an annual
building and operating fee to finance, construct, enlarge, remodel, refurbish, and
operate a student center.

Ofther Trust Funds are used to account for all other moneys held in a trustee capacity by
the college or District. Such funds may be established and maintained in the appropriate
country freasury or the governing board may establish a bank account for each frust.



