MIRACOSTA COMMUNITY COLLEGE DISTRICT Agenda Item X.A
November 18, 2021

Subject: Attachment:

1. Quarterly Report on Cash and

Investments

2. Quarterly Financial Status Report, CCFS-
First Quarter Fiscal Report 311
Category: Type of Board Consideration:
Information Information Consent  Action
Recommended: Approved for Consideration:

gy ceo
A A

Tim Flood Sunita V. Cool@)h. .
Vice President, Administrative Services |Superintendent/President

BACKGROUND

Title 5, section 58310 of the California Code of Regulations, requires the chief executive officer
or other designee of the governing board to regularly report to the governing board the
district’s financial condition at least once every three months. The quarterly fiscal report is a
summary overview report that includes information from the CCFS-311Q (applicable for 1Q,
2Q, and 3Q) and Report of Investments and is to be prepared on forms provided by the
Community College System Office and submitted to the appropriate county offices and system
office no later than 45 days following the completion of each quarter. The certified report is to
be reviewed by the district governing board at a regularly scheduled meeting and entered into
the minutes of the meeting.

STATUS

The first quarter report for the period ending September 30, 2021, is attached. The Quarterly
Report of Investments includes both district funds within the County Pooled Investments and
proprietary and fiduciary funds held by the district.

1. The Unrestricted General Fund balance (Reserves) fiscal year-end projection is 28 percent
versus the adopted budget of 27 percent. The increase is due to the transfer of the HEERF
fund (CARES ACT) of $1.6 million, as Other Financing sources, for the outstanding student
debt from March 2020 through the fall 2021 semester. HEERF | and Il has made eligible the
student debt write-off as lost revenue for the district.

2. The total year revenue projection is $141.8 million, which includes the increase from the
transfer of CARES ACT funds for student debt.
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3. The total year revenue less expense projection is $3.7 million, from the revenue transfer
from the HEERF fund. Further analysis of revenues and expenses will be done after the first
semester, which will inform the district of a new projection.

4. The cash balance in the combined general Fund 11 (unrestricted) and Fund 12 (restricted)
for period ending September 30, 2021, was $21 million. The district will receive the next
major property tax revenue in December 2021. The cash balance for Fund 41-Capital Outlay
was $24.5 million. The cash balance for Fund 43-General Obligation bond was $239.5
million from series B bonds, which includes $7.3 million of interest earned from both series A
and series B since inception.

5. The OPEB trust balance for period ending September 30, 2021, was $33.5 million. The
fiscal year-to-date rate of return was -0.30 percent, due to the market fluctuations in this
quarter. Total funded accrued liability was 125 percent. The new actuarial report will be

available in November 2021, and the district’s funded liability will be calculated based on the
new liability amount.

RECOMMENDATION

For information only.
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FROM: Tim Flood, Vice President, Administrative Services

DATE: November 18, 2021

TO: Dr. Sunita Cooke, Superintendent/President

SUBJECT: District's Cash and Investment Report status, September 30, 2021

The district’s total cash and investment status report. The Other Post-Employment Benefit
(OPEB) Trust Investment account, is an irrevocable trust and can only be used for the Retiree

Health benefit costs.

Actual-to-Budget, CCFS Quarterly Financial Status Report

Revenues
[ FY22 Adopted Budget
O FY22 Projected Budget
O FY22 Actual as of September 30, 2021
[ FY22 Actual YTD to Projected Budget

Expenses
O FY22 Adopted Budget
O FY22 Projected Budget
[ FY22 Actual as of September 30, 2021
[ FY22 Actual YTD to Projected Budget

Cash Deposits and Investments, Quarterly Report of Investments
[l Total Cash in the County pooled investment fund (combined funds)
Detail by Fund below:
o General Fund 11 & 12
o Capital Outlay Fund 41
o0 General Obligation Bond Fund 43
o All Other Funds
o Rate of Return Fiscal YTD

O Cash in bank deposits
o0 Rate of Return

O Cash in Money Market instruments (Bookstore Fund)
o Rate of return

OPEB Trust Balance
O Balanced Fund Portfolio as of September 30, 2021
o0 Rate of Return 09/30/2021 Fiscal YTD (Annual Target 5.5%)
0 Funded Accrued Liability
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Amount

$140,223,756
$141,751,660
$8,962,211
6.3%

$137,885,139
$138,064,285
$29,149,576
21.1%

Balance
$285,506,966

$21,028,548
$24,466,073
$239,488,080
$524,265
0.180%

$7,583,524
NA

$148,909
0.05%

$33,457,489
-0.30%
125.2%
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OPEB TRUST STATEMENT, 1Q 2022

Mira Costa Community College District
Balanced (50% Fixed Income, 50% Equity)

Change In Portiollo - 1st Quarter of Fiscal Year 2022 Asset Aliocation

9/30/2021

Paortfolio Valws on &/30/2021 3357046
u Global Equity
Contributions o
Hatural Resouroes
withdrawais ]
= imeestmant Grade
Bonds
Charnge in Market Valus Z78,409] o TiE
Income Received T7TO.E39 ® High Yield Bonds
= Eank Loans
Porticho Fees [eag)
= Cash & Shert-Term
Portfolic Value on 9/20/202] 33,457 480 i

Tralling Period Performance

Mira Costa Community College District 0.3 03 139 8.8 83 78 Thizooe as
Poficy Benchmark ' 0 -3 kg 24 82 Ma ha
CPi Medical Care [infistion)| o5 03 04 27 23 27 Z8

Fiscal Year Performance

Fiscal Fiscal Fiscal Fiscal
Year Year Yeor Year

203 2020 20 2008

L S V-

Mira Costa Community College District 202 4.4 a9 T0 ¥ -09 Z6 ne &0 49

P Medical Care (Inflation) o4 ] bl 25 27 3z . = 21 40

1 Pabicy Berchmark censits of 4T MSCHACWI 161, | S5 Varguand Spikees Dlobal Capitnl Cychs i, 8 Selioed L 5. W Matarias 26750, i Vanguand Splced Ene gy e, 308 Bsonmterg
Earclays Aogregeis, &% Boo=berg Barciays US TIPS, 5 Soomberg Barcleys. "BE High Yield, and 3 C5FE Leveraged Loan

EKETA Preqarpd by Mo kets reestiment Group
M alll
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